2945 Center Green Hillaine N. Montera Trust A Cynthia Randall Trustee

Boulder, CO 80301

Phone: 303.499.2544 Custodial Statement

for the period March 1, 2012 through March 31, 2012

Frant Range Trust

Account Profile Financial Representative

Hillaine N. Montera Trust A Cynthia Randall Trustee XYZ Financial Unlimited, Ltd
1117 Windward Cir 2 Windward Way

Boulder, CO 80301 Suite 115

Boulder, CO 80301
Account Type: Trust Under Agreement

Fronk Ranga Trust

Account Allocation Account Summary
Asset Class Market Value
Equity Fund 8.00 800%
Cash & Equivalents 5.00 500%
Total Assets $1.00
m Equity Fund = Cash & Equivalents
Change in Account Value Summary Tax Summary
Current Year to
Market Value Period Date
Prior Year End Value $542,735.|4 Dividends and Distributions
Opening Value on March 1, 2012 $92,038.33
Ordinary Dividends 0.00 0.00
Capital Flows Capital Gain Distributions 0.00 0.00
Contributions 0.00 Non-Dividend Distributions 0.00 0.00
Withdrawals 0.00

Realized Gains and (Losses)
Income & Expenses

Interest & Dividends 0.00 Short Term 0.00 (1,088.24)
Fees & Expenses 0.00 Long Term 0.00  (1,377.55)
Appreciation of Assets 0.00

The amounts for Dividends and Distributions in this Tax Summary may differ from the

amounts shown for Interest & Dividends in the Change in Account Value Summary on the

Other (92,038.33) left. This is because the Change in Account Value Summary only includes transactions

that have settled during the reporting period. The Internal Revenue Service requires

. that transactions be reported based on the date the activity was initiated. This Tax
Closing Value on March 31, 2012 $1.00 Summary includes those adjustments.
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2945 Center Green Hillaine N. Montera Trust A Cynthia Randall Trustee
Boulder, CO 80301

Custodial Statement
Ph : 303.499.2544
ene ? for the period March 1, 2012 through March 31, 2012

Frant Range Trust

Asset Review

This Asset Review shows the assets in the account based on all settled activity as of the end of the reporting period. The Capital Invested column represents the capital
used to acquire the asset and excludes the value of any distributions that were reinvested. The difference between the Market Value and Capital Invested columns
provides an approximation of the combined asset appreciation and income generated from the asset over its entire holding period. However it does not take into account
any cash dividends or distributions generated by the asset. The Capital Invested is provided for informational purposes only and does not represent actual cost basis or
any return of capital adjustments received, and should not be used for tax planning purposes.

Shares /

Units  Description Ticker Price Market Value  Capital Invested
Cash & Equivalents

Equity Fund

Total $1.00
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2945 Center Green Hillaine N. Montera Trust A Cynthia Randall Trustee

Boulder, CO 80301
Phone: 303.499.2544 Custodial Statement

for the period March 1, 2012 through March 31, 2012

Frant Range Trust

Change in Account Value Review

This Change in Account Value Review shows, by asset, how activity and market appreciation affected the value of the account during the reporting period. The Activity Value column represents
income, expenses and capital changes in the account during the period. The Appreciation from Activity column represents the difference between the proceeds received from the sale of assets
during the period and the value of those assets at the beginning of the period (or the acquisition value if purchased during the period). The Appreciation from Positions column represents the
difference between the value of assets held at the end of the period and the value of those assets at the beginning of the period (or the acquisition value if purchased during the period).

Activity Appreciation Appreciation
Ticker  Description Beginning Value Value from Activity from Positions Ending Value
Equity Fund

ABCDE Humongous Financial Health Sciences Fund $46,412.55 ($46,412.55) $0.00 $0.00 $0.00
Investments Total $46,412.55 ($46,412.55) $0.00 $0.00 $1.00
Cash $45,625.78 ($45,625.78) $0.00
Account Total $92,038.33 ($92,038.33) $0.00 $0.00 $1.00
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2945 Center Green Hillaine N. Montera Trust A Cynthia Randall Trustee
Boulder, CO 80301
Phone: 303.499.2544 Custodial Statement

Frant Range Trust

for the period March 1, 2012 through March 31, 2012

Activity Review

This Activity Review shows the cash and investment activity in the account that settled during reporting period.

Date Shares / Units Price Value
Investments
Transactions
3/2/12  Unclassified Disbursement 0.000 1.00 0.00 ($92,038.33)

Contoso Financial Services
Realized Appreciation (Depreciation) in Period of ($92,038.33)

Transactions

3/1/12  Redemption of Investments (4,979.887) 9.32 (46,412.55) $46,412.55
Humongous Financial Health Sciences Fund

Realized Gain (Loss) of ($1,103.43)
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2945 Center Green
Suite H
Boulder, CO 80301

Phone: 303.499.2544

Frant Range Trust

IMPORTANT INFORMATION ABOUT YOUR STATEMENT

INVESTMENT RESPONSIBILITY

You, in conjunction with your Financial Representative, have sole authority and discretion to
manage the investment of all assets in your account. As a DIRECTED trustee or custodian,
Windward Trust (WINC) processes your instructions or those of your Financial Representative
and provides account reporting and recordkeeping services. WINC does not give investment,
tax, or legal advice, provide retail investment products, perform independent asset valuations
or appraisals, or maintain an agency relationship with your Financial Representative. WINC is
not responsible for the performance of your assets.

CUSTODY OF ASSETS

WINC may consolidate the information it receives from your Financial Representative, brokerage
firm, or other asset sponsors to report all assets held in your account. WINC may not necessarily
have physical custody of all assets listed on this Account Statement. Assets may be held at the
asset sponsor, a brokerage firm, WINC, or another designated entity.

STATEMENT REVIEW PERIOD

Your statement is a comprehensive summary of your account holdings and activity for the
Statement Period indicated. Please review the entire statement for accuracy. Any discrepancies
should be documented in writing and sent to us within 90 days of receipt of this statement. If
written notice of any discrepancies is not received within 90 days, WINC shall be relieved of
any and all liability for the accuracy of data reported in the statement. This statement is based
upon all settled activity in your account.

ACCOUNT INVESTMENTS & ASSET VALUE REPORTING POLICY

The Account Summary portion of your statement is separated into different categories. The
following guidelines may apply.

e A total value for all holdings (by category) is listed in the “Account Review” portion of this
statement. This Account Statement and the values reported herein should not be used as the basis
for making, retaining, or disposing of an investment.

o Individual values for securities that have publicly-quoted prices are reported solely based on
such quotes prices obtained from a quotation service or other source generally available to the
public. WINC does not guarantee the accuracy of prices obtained from quotation services or
other sources. Prices may not reflect current fair market value and/or may not be readily
marketable or redeemable at the prices show.

® Prices received from pricing vendors are generally based on current market quotes, but when
such quotes are not available the pricing vendors use a variety of techniques to estimate value.
These estimates, particularly for fixed income securities, may be based on certain minimum
principal amounts (e.g. $1 million) and may not reflect all of the factors that affect the value of
the security, including liquidity risk. The prices provided are not firm bids or offers. Certain
securities may reflect "N/A" or "unavailable" where the price for such security is generally not
available from a pricing source. The Market Value of a security, including those priced at par
value, may differ from its purchase price and may not closely reflect the value at which the
security may be sold or purchased based on various market factors. Investment decisions should
be made only after consulting your Financial Representative.

e The frequency with which WINC updates prices depends upon the asset type and frequency
with which asset sponsors provide updated valuation information. This means that a price might
be updated monthly, quarterly, semiannually, annually, or other schedule. This may also mean
that while the number of shares or transaction activity of an asset in the account may have been
updated, the price of the security may not have been updated.

e Values for alternative investments such as direct participation program securities (e.g.,
partnerships, limited liability companies, and real estate trusts which are not listed on any
exchange), commodity pools, private equity, private debt and hedge funds are generally illiquid
investments and their current values will be different from the purchase price. Unless otherwise
indicated, the values shown on this statement for such investments have been provided by the
management, administrator or sponsor of each program, or a third-party vendor without
independent verification by WINC. Values on this statement represent an estimate of the value
of the investor's participation in the program, as of a date no greater than 18 months from the
date of this statement. Therefore the estimated values shown herein may not necessarily reflect
actual market values or be realized upon liquidation. If an estimated value is not provided,
accurate valuation information is not available.

e WINC does not conduct appraisals of assets and does not seek to verify the prices or values
provided to it. The reported value of any asset may differ materially from its actual value.
WINC does not guarantee the accuracy of reported values or whether the Account Owner will
be able to obtain the reported value in the event of a sale, redemption, or surrender.

e Mutual funds and other assets sometimes pay dividends or distribute income on or shortly
before month or quarter end. Such transactions generally will not be reflected on the Account
Statement until the month or quarter in which WINC receives payment and/or confirmation from
the asset sponsor verifying the transaction and updated share position, which could be the month
or quarter following the record and/or payment date of the income.

FDIC INSURANCE

Uninvested cash deposits held in your account (which are not considered investments in the
account) are on deposit with one or more third-party FDIC-insured commercial financial

Hillaine N. Montera Trust A Cynthia Randall Trustee

Custodial Statement
for the period March 1, 2012 through March 31, 2012

institutions that are categorized by the FDIC as “well capitalized”. Such cash deposits are insured
by the FDIC through such commercial institution(s) to the legal limit per depositor.

Investments in your account are not insured by the FDIC; are not deposits or obligations of
and are not guaranteed by WINC; and are subject to investment risk, including the possible
loss of your entire investment.

ACCOUNT TRANSACTIONS

The amount listed with each transaction may not represent funds actually received into your
account. It may represent the dollar value of a transaction that affects only asset shares in your
account. The liability of WINC to make payment from your account at all times is limited to
available liquid assets in the account.

In addition, many assets do not generate a physical certificate. Before selling an asset in your
account, you and/or your Financial Representative should check with the designated brokerage
firm or WINC to determine the custody of your asset (s). By determining the custody of an asset
before a transaction or confirmation is received by WINC, we are able to reduce processing
time and ensure proper asset delivery, if applicable.

TAX INFORMATION

Please note that WINC does not give tax advice, does not guarantee, and is not responsible for
any final tax results. It is the responsibility of the account owner to comply with U.S. tax
regulations. While we offer tax information in the form of resources, WINC is not trained to
provide tax advice and disclaims all liability stemming from the misinterpretation or misuse of
the resources offered.

Please note that dividends and other distributions sometimes must be reclassified by the issuer.
This information is not typically made available by the issuer until the following year, normally
by February 15th. As a result these calculations may be restated on a monthly basis through
February of the following year and the values shown are estimates. If this is a taxable account,
we will provide you a separate Tax Reporting Statement by February 15th of the following
year, and may be required to provide a corrected Tax Reporting Statement if an issuer supplies
reclassification information after that statement is sent to you. Please, DO NOT RELY ON THIS
STATEMENT FOR TAX REPORTING PURPOSES AS IT RELATES TO FORM 1099-B, 1099-DIV,
1099-INT, or 1099-R.

Investment Products * Not FDIC Insured * No Bank Guarantee * May Lose Value
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